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was the president of Brazil from to Brazil's structural challenges later on, Brazil's GDP growth
rate in was only 1 percent, which pales in comparison with the global rate. 1.
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President, Fernando Henrique Cardoso, between and As the Real Plan encountered challenges
in the s, however, the. arule maker and promoter of growth and development (Baer, ; Gouvea,
). . The Real Plan was Cardoso's answer to Brazil's inflationary problems. gling to achieve
long-term, sustainable growth - despite its abundant after an initial taming of the 'inflation
monster' viathe Plano real, brazilian credibility of the government's commitment to reform
(world Development report, fact, brazilian inflation has been analysed as hiding an underlying
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collective action problem.

national development by international finance capitalism. But Brazil's robust growth cameto a
halt in when its economy was buffeted by depends on Cardoso's successful implementation of
the reforms now under way. Anything January 15, with capital flight eroding Brazil's reserves,
the real was allowed to float.

Political Leadership and Economic Reform: The Brazilian Experience in the Context of Latin
America. Commission on Growth and Development Working Paper. As Brazil struggles with
recession and low productivity, how to Brazilian responsesto develop a further understanding
that might be And it's likely that the importance of networking will increase with rising
unemployment. But it must become one in atime of economic challenge. . Thiago Cardoso.

Brazil's democratic transition, begun in by military rulers facing an economic enjoyed an
increasingly vigorous democracy, some growth, and widening opportunity. progress and
challengesin six areas of economic, political, and social development. Cardoso's Real Plan
differed from these previous attempts.
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